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Ambassador A. M. Maruping, Executive Director, EIF,

Mr. Bernard Schlachter, Director, UNOPS — Geneva Operations,
Distinguished Delegates From:

EIF,

THE SAUDI EMBASSY,
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LADIES AND GENTELMEN,

| would like at the outset to express my thanks and appreciation to the
management of the Enhanced Integrated Framework (EIF) for inviting us
today for signing the agreement of Saudi Arabia’s contribution to the
(EIF) program and for all the arrangements. | also would like to
acknowledge and appreciate the efforts of the WTO in enhancing the
movement of trade in the globe, specially in the developing countries. As
you are aware that trade enhancement for the developing countries can
be the driving engine of development in (LDCs) and it also should be
more important than providing aid and soft loans to the Least Developed
Countries (LDCs).

In line with the efforts of the international community to achieve such
objectives, Saudi Arabia emphasizes its support to these efforts by
signing this agreement today. Moreover, | would like to seize this
opportunity to briefly update you on the official efforts which have been
put so far by the government of Saudi Arabia to enhance the availability
of affordable international trade finance facilities, in particular, to entities
and institutions in the developing countries and emerging markets.

First of all, for those of you who may not be familiar with the activities of
the Saudi Fund for Development (SFD), let me briefly highlight its role
and objectives. SFD is the main arm of the government of Saudi Arabia
for channeling soft aid to the Least Developed Countries LDCs and for
providing trade finance facilities for international transactions.

SFD is a public institution owned 100% by the government of Saudi
Arabia and was established in 1974 to participate in financing of
infrastructure development projects in developing countries through
granting of soft loans to these countries. During its operation for more
than 35 years, SFD has been able to provide financial assistance
exceeding US$ 10 Billion of which more than US$ (7.7) Billion in soft
terms.






